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Information and Value



Information

• Word of mouth

• Courier

• Mail

• Telegraph

• Telephone

• Internet

How far apart?

• Shells

• Gold nuggets

• Coins

• Letters of Credit

• Electronic Banking

• Bitcoin?

How far apart?

Value



Blockchain 101























But is it new?



Blockchain new?

• Cryptographic signatures

• Public Key Cryptography

• Cryptographic Hash Functions

• Proof-of-work

• Time-Stamping

• Merkle Trees

• Byzantine fault tolerance

• Smart contracts
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What’s in a 

transaction?







What’s in a block?





Future of Blockchain



Bitcoin’s volatility over time against the US Dollar. Source: https://bitvol.info/





Current risks

• Smart contracts used for ICO’s

• Speculation bubble

• Lack of real world applications



Current opportunities

• Ample room for innovation in the application space

• Next to no consumer (end-user) applications

• Pick what’s applicable to your problem







What will you do?
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